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29,354,140 sliviall aoyd 5.0x TATA CONSULTANCY SVCSLTD
2,219,290 aill 2.3x  WIPROLTD
(523,113) ogall 3.8x SAPSE
31,050,318 otoaluall §gé doyd 0.6x CHINASOFT INTERNATIONALLTD
120,000 oguwlll 2ac 4.1x INFOSYSLTD
2.7x IBM
2.8x oylsall yiall

dlal] Pl Epnogls Janall
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ayloll pilgall *
Jidglas a0l 281l $821 olug lall Spallg 33ll gly P30 i Loy

(2025-2018) jiuiigluw da4pil daulloll pilgsll (pilo :8 Jgao

2025* 2024* 2023* 2022* 2021 2020 2019 2018

(Juy ggrlo) J5all aoils

12,841 11,566 10,355 9,051 7,816 6,891 5,257 4,041 Gl gl
2,718 2,500 2,293 1,974 1,708 1,422 847 965 Gl gsall
1,627 1,518 1,402 1,202 899 757 348 572 Gl Jaall
1,488 1,385 1,277 1,100 833 702 394 556 Jaall oo

(Juy goulo) Lol j5p0ll doils

11,443 10,160 8,929 7,697 6,446 5,571 4,523 4,261 dglaioll Jgodl Jloo]
1,682 1,578 1,451 1,358 726 764 354 189 aglaio ol Jgoll las)
7,228 6,566 5945 5340 4,634 4,068 3,377 2,659 dlglaiall vilglball los)

952 915 862 820 268 343 243 126 dlglaioll pe Blglball las]
8,180 7,481 6,808 6,160 4,902 4,411 3,621 2,785 Wbglball lao]
4,945 4,257 3,572 2,895 2,271 1,924 1,257 1,665 a5lall Ggéo Jlao]

13,125 11,738 10,379 9,055 7,173 6,335 4,877 4,450 aysloll §géog wlbglball Jloo|

(Juy ggulo) (sadill Goaill

1,951 1,756 1,533 1,503 1,379 1,119 183 160 ayluinill @buindll go (g8l Goaill
(352) (317) (284) (796) (155) (536) 151 436  aylaiiwll abuiidll go (saill Goaill
(809) (707) (607) 19 (610) (4) (813) (300) aygaill abuiilll go a8l Goaill
(%) gaill

%11 %12 %14 %16 %13 %31 %30 %36 Gbalpdl
%9 %9 %16 %16 %20 %68  (%12) %6 Gl Jsall
%7 %9 %16 %32 %19 %78  (%29) %1 Joall Lolo
(%) yirolggll

%21 %22 %22 %22 %22 %21 %16 %24 Gl Ul yiolgll
%15 %15 %15 %15 %14 %13 %8 %15 EBITDA JI yuola
%12 %12 %12 %12 %11 %10 %7 %14 ool yuolgll
il cuadll

1.6 1.5 1.5 1.4 1.4 1.4 1.3 1.6 Jgladll dpui
1.5 1.5 1.5 1.4 1.3 1.3 1.3 1.5 2yl Joladl dyani
%12 %13 %13 %14 %12 %13 %8 %14 Joodll e ailell
%32 %35 %39 %43 %40 %44 %27 %36 aysloll §géo e Ailell
(oL i) axdssinill Ollosll v

11.5 11.5 11.5 11.5 11.5 8.8 12.0 12.6 ggiaall 2y ol
121.5 125.4 128.2 130.5 136.0  144.0 155.0 126.7 2l Juoai ol
103.7 105.2 107.7 108.4 116.7 114.5 111.5 121.7 Glslaniw il Jinai b

29.3 31.7 32.0 33.6 30.9 38.3 55.5 17.6 261l Jugai 8)93
110.0 113.9 116.6  119.0 124.5 135.3 142.9 114.1 Gllasll 5)9o

(JUy) 2olg)l pgaul)
12.40 11.54 10.64 9.16 6.94 5.85 3.28 4.64 ogull dpay
41.21 35.48 29.76 24.12 18.92 16.03 10.47 13.88 dy4i6all doysll

allall Syl fiiisgludd Gllad] yylsil yamall

*

dedgio
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I cosing

o Jbl aedgiall aflgell Glasl| %15- gu dedgiall Algell Llasl|  go psl assgiall aflgall Jlas]
%15- %15 g %15

Iyl (551 Jolge sle Hupgill 2aie) o A2l gell s pizi *

research@riyadcapital.com J15 go Jolgill gapi Liplsi o i le cilbbgalo i claul

agguuall cll5] gly

@d) s)lai Jouwg (07070-37) pbp allall Gguull s o goud)i wingas Jasi sagew Jby gglo 500 ggsa0ll Jlall ol dlaso damluo aspi dlloll Uyl
.920012299 :wailgll .dyageuwll dypell @5laoll .7279-13241 Ul 69 08) 620g)l wclaguidl (o 2414 dblije dslg :dolell 8)1301.1010239234

@laii Laso aubsill 2990 gf jLiiuoll 193 ulall Sl ga 25 gl doanall iloasll iléo Epill 4o wilsugal aliig aspidl 20 allall PUYI Jolais 25
joou U 5T (paud sl Ll alsi gl asyjgi éale ol aslii] 8ale] jgay Ug bas chilogleal vl ailwall 158 0285 oF .adpidl Ju8 o alall @lhglll apisoll oybll
g e ey oLl 9ot Cuo ilins dhlw o e pilio pe of pilio Y5y adiigh 032 gjgi

&0 63119l 2ilsgll ol glan) dlgasall dlisll J5 Waail g b g1 Goigo Lgily 2sie) aaliso dole jalow (o i guny pyaill 1aa 6 63)lgll Cilogleall 205 ai
Wlogleallg Wbl @55 gobi U aydlall byl glo ells 20g .dlgasog dble @ dduigll 03a 6 63jlgll WiIgsiillg cljTlg Wilesgill gig aass o piaill 15a
juéy gl @ sgnéall gulg .gud il 13a s T go @l gl dlols (o il 132 6 635lgll tilogleall gl ag=ii U alall Ul (ognall dag leg doadall
il 132 Lgule (sginy Gl wilogleall Jlaisl gi/g llac gi/g @83 e slaicll pac winy ailo .ale 2lig .allo Glyol & clpidl e a38i ol 2ull Bye il Lle
00 &l 994 olg Wgguo ayllall Pyl gesi olg «ailigino of waill 13g) plariul § ge aasli 8jlus T ge plil s Judi Ug Laidgguo (137 ayllall Uyl
oo 151 gl 20 ol lgsabgo gl aylall lyl yyaill 3o Bbgine ge Jigadl go Jb sl 6 valgduo grabgog «lgguseg cljao go dlall PUYI (igumio
il 132 6 63)lgll Cilesgillg wilguiillg <Dl il 13 (o Lgdl jLisall 1 Jondl of aulall @l dl 6 wljlodiml ag) 994y 25 lgilac of dylill calspiul
abaimall Gl gf 2l gl glan T ellia gu Jledl gga psill doje go g bas il 13 2yl 6 Lad ddlall Wyl @il albdl Dl Jios
204j wlesgillg wigillg )yl 03a oi las s dlaino anyii Jioy paill 6 259 log il 13m b 6a)lg cilesgi of wlduii of clji &) 20 dduwio §gai Logw
00 sl go J5all gl sl dagall .15 Jauky calisi a6 Jidimall o adeall Gilandl gf 2iliilg Lgio Gaaill aiy @) Gill wilnlislg 236l pacqg fblaoll ey
lglooy of gupodismal) g4y wlla) laog . hdiuall cladl Tpigo 6jgumll g @bl eIl .clyeill jilis gi/g wulsii 26 pyaill 13a o Lgdl liall Wljlodiw ]
dile «wllalg .gueo paiiuo L§_ﬁ 6)blaall (sgiuog ALbln_aTg wogb pisy g ole ylb il wilogleo 028y pysill 1as . Jodll &0 yodiall 2liall o dni aili e
Es)lall anlall wblisul oi/g dnlall ylafiwlll wlasdl gi/g golall lall 2ngll jlicl grey 330 Ug jladiwll Jlao 6 6)guito eyasi pyaill l2g) and) U
Lo gl gylitiuo sl gi/g asigilallg dylall ol (6 6pall (593 oo alsiuall jguirall e Jgoall esylall e Loy jlatiwlll pgnay s s 3l i
Cilogleall 210ag Wijo o W5 ooyl pysill 1as gyjgi ol At oy U . gplubdll 2raa] Laillo gg4u U 26 daulall §lhgdl o cqill 13 0 Jlodiwdll o I ki 6)gpnll

uillg 2ubll (G960 ailglg aclgall Lingay drano awo 6a)lgll tilesgillg wilguiillg <) Tig
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